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'LH�,PSIXQJ�JHJHQ�'LSKWKHULH 
(LQH�,QIRUPDWLRQ�,KUHU�$U]WSUD[LV�$SRWKHNH�XQG�GHV�
)RUXP�,PSIHQ 
 
0LW�GLHVHP�%ODWW�P|FKWHQ�ZLU��EHU�GLH�'LSKWKHULH�VRZLH�
GLH� ,PSIYRUVRUJH�JHJHQ�GLHVH� � ,QIHNWLRQVNUDQNKHLW� LQIRU�
PLHUHQ�XQG�GDPLW�]X�HLQHU�DXI�IXQGLHUWHQ�7DWVDFKHQ�EH�
UXKHQGHQ�(QWVFKHLGXQJ��EHU�GLH�'XUFKI�KUXQJ�GHU�,PS�
IXQJ�EHLWUDJHQ� 
 
'LH�'LSKWKHULH�XQG�LKUH�%HKDQGOXQJ 
'LH� 'LSKWKHULH� ZLUG� GXUFK� %DNWHULHQ� �&RU\QHEDFWHULXP�
GLSKWKHULDH��YHUXUVDFKW��'LHVH�ELOGHQ�HLQ�*LIW��7R[LQ���GDV�
HLQHU� GHU� VWlUNVWHQ� EHNDQQWHQ� +HPPVWRIIH� GHU� (LZHL��
SURGXNWLRQ� GHU� .|USHU]HOOHQ� LVW�� 'HU� (UUHJHU� ZLUG� GXUFK�
6HNUHWH�GHU�REHUHQ�$WHPZHJH��7U|SIFKHQLQIHNWLRQ��RGHU�
:XQGHQ��EHUWUDJHQ��(U�YHUEOHLEW�LQ�GHU�5HJHO�DQ�GHU�(LQ�
WULWWVVWHOOH��O|VW�GRUW�HLQH�ORNDOH�'LSKWKHULH�DXV�RGHU�VFKl�
GLJW�GXUFK�9HUEUHLWXQJ�GHV�7R[LQV��EHU�GHQ�%OXWZHJ�DQ�
GHUH�2UJDQH��'LH�'LSKWKHULH�NDQQ�DOV�5DFKHQ-'LSKWKHULH�
�EOXWHQGH�� VFKPXW]LJ-JUDXH� %HOlJH� DXI� 5DFKHQPDQGHO��
*DXPHQ� XQG� =lSIFKHQ�� /lKPXQJ� GHV� *DXPHQVHJHOV��
GHU�6FKOXQGPXVNXODWXU�PLW�6FKOXFNVW|UXQJHQ�RGHU�$WHP�
OlKPXQJ���DOV�.HKONRSI-'LSKWKHULH��%HOlJH�DXI�.HKONRSI��
6FKZHOOXQJ� GHV� +DOVHV� XQG� (UVWLFNXQJVWRG�� RGHU� DOV�
+DXWGLSKWKHULH� �WLHI� OLHJHQGH�� VFKOHFKW� KHLOHQGH� *H�
VFKZ�UH�� DXIWUHWHQ�� *HODQJW� GDV� 'LSKWKHULHJLIW� LQ� GHQ�
.UHLVODXI�� NDQQ� HLQH� W|GOLFK� YHUODXIHQGH� +HU]PXVNHO-
(QW]�QGXQJ� GLH� )ROJH� VHLQ�� 'LH� 'LSKWKHULH� ZLUG� GXUFK�
$QWLWR[LQJDEH� �DXV� WLHULVFKHP� 6HUXP��� G� K�� PLW� HLQHP�
Ä*HJHQJLIW³�XQG�PLW�$QWLELRWLND�EHKDQGHOW� 
 
'LH�,PSIXQJ 
'HU� 'LSKWKHULH-,PSIVWRII� HQWKlOW� HLQH� VWDQGDUGLVLHUWH�
0HQJH�YRQ�HQWJLIWHWHP�'LSKWKHULH-7R[LQ��,P�,PSIVWRII�I�U�
(UZDFKVHQH�LVW�GLHVH�0HQJH�JHULQJHU�DOV�LP�.LQGHULPSI�
VWRII�� 'LH� ,PSIXQJ� ZLUG� LQ� GHQ� 2EHUDUPPXVNHO� LQML]LHUW��
'DV� ,PSIVFKHPD�ZLUG� HQWVSUHFKHQG� GHU�+HUVWHOOHULQIRU�
PDWLRQ� GXUFK� GHQ� $U]W� IHVWJHOHJW�� )�U� GLH� 'LSKWKHULH-
,PSIXQJ� EHL� .LQGHUQ� ZLUG� �EOLFKHUZHLVH� HLQ� .RPELQD�
WLRQVLPSIVWRII�PLW�7HWDQXV��.HXFKKXVWHQ��3HUWXVVLV���.LQ�
GHUOlKPXQJ��3ROLRP\HOLWLV���+DHPRSKLOXV�LQIOXHQ]DH�7\S�
%��+LE��XQG�+HSDWLWLV�%�YHUZHQGHW��EHL�(UZDFKVHQHQ�GLH�
.RPELQDWLRQ�PLW�7HWDQXV��JHJHEHQHQIDOOV�PLW�3ROLRP\HOL�
WLV�XQG�RGHU�3HUWXVVLV��'HU�,PSIVFKXW]�VROOWH�LP�(UZDFK�
VHQHQDOWHU�DOOH����-DKUH�PLW�7HWDQXV�XQG�3HUWXVVLV�DXI�
JHIULVFKW� ZHUGHQ�� hEHU� (LQ]HOKHLWHQ� GHU� ,PSIXQJ� XQG�
*U�QGH�� GLH� HLQH� ,PSIXQJ� DXVVFKOLH�HQ�� LQIRUPLHUW� 6LH�
,KU�$U]W��$OV�$XVGUXFN�GHU�QRUPDOHQ�$XVHLQDQGHUVHW]XQJ�
GHV�2UJDQLVPXV�PLW�GHP�,PSIVWRII�NDQQ�HV�DQ�GHU�,PSI�
VWHOOH� ]XU� 5|WXQJ�� 6FKPHU]KDIWLJNHLW� XQG� 6FKZHOOXQJ�
NRPPHQ�� JHOHJHQWOLFK� DXFK� YHUEXQGHQ� PLW� %HWHLOLJXQJ�
GHU� ]XJHK|ULJHQ� /\PSKNQRWHQ�� hEHU� ZHLWHUH� P|JOLFKH�
8QYHUWUlJOLFKNHLWVUHDNWLRQHQ�LQIRUPLHUW�6LH�,KU�$U]W� 
 

 
 
 
 
'HU�1XW]HQ�GHU�,PSIXQJ�I�U�GHQ�(LQ]HOQHQ�XQG�GLH�
$OOJHPHLQKHLW 
'LH�'LSKWKHULH� WULWW� QDFK�ZLH� YRU� LQ� YLHOHQ�5HJLRQHQ�GHU�
:HOW� DXI�XQG�ZLUG� QXU� YHUHLQ]HOW� QDFK�'HXWVFKODQG� HLQ�
JHVFKOHSSW�� ,Q� 'HXWVFKODQG� ZXUGHQ� LP� -DKU� ����� HOI�
'LSKWHULH-(UNUDQNXQJHQ��EHUPLWWHOW��'LH�PHLVWHQ�'LSKWH�
ULH-�)lOOH� WUDWHQ� LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�QDFK�$QJD�
EHQ�GHU�:HOWJHVXQGKHLWVRUJDQLVDWLRQ��:+2��LQ�VXEWURSL�
VFKHQ� /lQGHUQ�� Y�D�� LQ� ,QGLHQ� DXI��:HLWHUH� (QGHPLHJH�
ELHWH�VLQG�YLHOH�/lQGHU�$IULNDV��$VLHQV��GHV�6�GSD]LILNV�
XQG� 2VWHXURSDV�� ,Q� GHQ� *86-6WDDWHQ� XQG� LP� %DOWLNXP�
WUDWHQ� ]XOHW]W� LQ�GHQ�����HU� -DKUHQ�DXVJHGHKQWH� UHJLR�
QDOH�(SLGHPLHQ� DXI�� GLH�PHLVWHQ�)lOOH�ZXUGHQ� LQ�5XVV�
ODQG��/HWWODQG�XQG�GHU�8NUDLQH�UHJLVWULHUW��'XUFK�EUHLWIOl�
FKLJ�DQJHOHJWH�,PSINDPSDJQHQ�NRQQWH�GLH�(UNUDQNXQJV�
KlXILJNHLW� LQ� YLHOHQ� /lQGHUQ� JHVHQNW� ZHUGHQ�� 'LH� ,PS�
IXQJ� VWHOOW� GLH� HLQ]LJH�0|JOLFKNHLW� GDU�� HLQH� (UNUDQNXQJ�
]X�YHUKLQGHUQ��GD�GXUFK�VLH�HLQ�VLFKHUHU�6FKXW]�HUUHLFKW�
ZLUG��$XVUHLFKHQG�KRKH�,PSIUDWHQ�XQWHUELQGHQ�HLQH�ZHL�
WHUH�hEHUWUDJXQJ�GHV�%DNWHULXPV�DXFK�DQ�QLFKW�*HLPSI�
WH� 
 
:HU�JHLPSIW�ZHUGHQ�VROOWH 
'LH� 'LSKWKHULH-,PSIXQJ� ZLUG� I�U� DOOH� 3HUVRQHQ� HPSIRK�
OHQ��,QVEHVRQGHUH�0HQVFKHQ��I�U�GLH�HLQH�EHVRQGHUH�*H�
IlKUGXQJ� EHVWHKW�� VROOWHQ� EHVRQGHUV� DXI� HLQHQ� DXVUHL�
FKHQGHQ� 6FKXW]� DFKWHQ�� 'D]X� ]lKOHQ� DXV� (QGHPLHJH�
ELHWHQ�NRPPHQGH�3HUVRQHQ�LQ�*HPHLQVFKDIWVHLQULFKWXQ�
JHQ� VRZLH�3HUVRQDO� VROFKHU�(LQULFKWXQJHQ��5HLVHQGH� LQ�
5HJLRQHQ�PLW�'LSKWKHULH-5LVLNR��3HUVRQHQ�PLW�%HUXIVULVL�
NR�HLQHU�'LSKWKHULH�RGHU�HUK|KWHU�,QIHNWLRQVJHIDKU�GXUFK�
VWDUNHQ�3XEOLNXPVYHUNHKU� 
 
:HLWHUH�,QIRUPDWLRQHQ��ZZZ�IRUXP-LPSIHQ�GH 
,KUH�$U]WSUD[LV�$SRWKHNH 
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